queros
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entisqueros

Best tn class Mﬁ?rmmw

Atlantic Salmon Prices

FOB Price for a 3-4 Ibs Atlantic Salmon Fillet in Miami from Chile

3,0

Max: $7.6
/7,5

7,0 /

/

4_\3 Last: $6.4 \ /
@ 6,0 A f\_/_\\//

5,0

4,5

January February March April May June July August  September October  November December
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Source: Urner Barry Last Update 09/06/2026

FOB Price for a 10-12 lbs Atlantic Salmon Whole in Brazil from Chile

11

10 Max: $10.0
//\\\

38
@) - ,/
Y L

6

Min: $5.4
5
A
January February March April May June July August  September  October @ November December
® 2022 ©2023 ©2024 ©2025 2026

Source: Skills Last Update 04/06/2026

Urner Barry reports a price of $6.40 for week number 24, which is -1.16% compared to the previous week, and 12.78% compared to the same
week last year.

The price for a 10-12 |b Atlantic Salmon in Brazil is $7.26. This represents a -2.29% change compared to the previous week, and a 13.26% change
compared to the same week last year.



Atlantic Salmon Prices Ventisqueros

Best tn class Mﬁ?rw

FCA Oslo Price for Fresh HON in Europe from Norway

Max/ $\2.8
12
10 L/m

FUR/kg
\

6 Last:/$6.3 \/\\/

4 Min: $4.4

January February March April May June July August September  October November December

® 2022 ©2023 ©2024 ©2025 2026

Source: Kontali (Sitagri SISALMON index) Last update: 01/06/2026

Futures contract’'s in Europe from Norway

11

10

FUR/kg
(@)

\

July August September  October November  December January February March April May June
2026 2027

® EUR/kg ®Last Fwrd

Source: Euronext (Sitagri SISALMON index is the underlying security asset) Last Update 16/06/2026

Sisalmon Index reported a price of $6.33 for the week 23, a -6.22% change compared to the previous week, and a 5.68% change compared to the
same week last year.

For next month, prices are expected to be around $6.45, a change of 0.78% compared to the last forecast, which indicated $6.40 . The average
change between forecasts was 0.47%



Pacific Salmon Prices \Ventisqueros

Best tn class Perﬂrmm

CIF Price for a 4-6 Ibs Pacific Salmon in Japan

9,5
Max: $9.1
9.0

8,5

3,0

4-6 USD

[>
7’5’\ - ‘v' ‘

7,0

N \/J\
e

6,0

Last: $7.

Q_$6.0

August September October November  December January February March April May June July
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Stock of frozen salmon in Japan

January February March April June July August  September October November December

® 2023 ©2024 2025 2026

75 mil

70 mil

65 mil

60 mil

Tonnes

55 mil

50 mil

45 mil

40 mil

* All frozen salmon (Coho, Sockeye, Chum, King, Atlantic, domestic and imported) are included in this data.

Last Update 13/06/2026

The last price reported by Marunaka for the 4-6 |b Pacific Salmon was of $7.20 for the week 24, a -0.13% change compared to the previous week,
and a -11.62% change compared to the same week last year.

The last stock data of frozen salmon shows a volume of 72,186 tonnes, a change of 2.85% compared to the last month and a change of 1.56%
compared to de same month last year
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Air Shipments from Chile
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Chilean production indic:

Smolts Release
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\Venti SqQUETOS

Best tn class Wﬁﬁrmamw

Smolts Release
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Temporada Coho ©2022/23 €2023/24 ©2024/25 ®2025/26

The smolt release of Atlantic Salmon reached 16.97 milions of fish. This represent a change of 6.00% compared to the previous month and a

12.76% in comparison to the same month last year. The smolt release of Pacific Salmon reached 4.38 milions of fish. This represent a change of

-64.13% compared to the previous month and a -40.73% in comparison to the same month last year.

Harvest Volume
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Source: Aquabench
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Last Update: Jun-2026

For the month of May, the harvest of Atlantic Salmon reached 56.60 tons, whth an average weight of 5.06 kg. This represent a change of -8.24%

In volume and 2.02% in average weight compared to the previous month. In comparison to the same month last year, the volumes changed by

-3.56% and the weight varied by -1.56% .The harvest of Pacific Salmon reached 0.00 tons, whth an average weight of 0.00 kg. This represent a

change of -100.00% in volume and -100.00% in average weight compared to the previous month. In comparison to the same month last year, the

volumes changed by -nan(ind) and the weight varied by -nan(ind).



Chilean production indic

Alive Fish Number by Size
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Best i class Mﬁ?rw

Alive Fish Number by Size
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Alive Biomass Over 3Kg
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Temporada Coho ©2022/23 ©2023/24 ©2024/25 ®2025/26

The biomass over 4kg of Atlantic Salmon reached 156.82 tons. This represent a change of 5.87% compared to the previous month and a 3.77% In
comparison to the same month last year. The biomass over 3kg of Pacific Salmon reached 1.45 tons. This represent a change of -66.51%

compared to the previous month and a inf in comparison to the same month last year.

Source: Aquabench

Last Update: Jun-2026



Global Atlantic Salmon Veiﬂiﬂ?ﬁi?i

Annual Harvest (WFE KTon) YoY Growth (%)

11,9 %
713% 5’2% 6,5%
1,3 %
2888
2713 522 2773 2816
2578 73

2019 2020 2021 2022 2023 2024 2025 2026
Chile @ Faroe Island ®lceland ® Northern America ® Norway ® Other @ United Kingdom ®YoY Growth (%)

Quarterly Volume Change YoY (WFE Tons)

3236

-26
Qtr 1 Qtr 2 Qtr 3 Qtr 4
2026 Chile ® Faroe Island ®Iceland ® Northern America ® Norway ® Other @ United Kingdom
Source: Kontali Last Update 20/04/2026

Kontali predicts a 2,4% (last: 2,1%) increase in global harvests for 2026, with 1,7% (last: 0,8%) driven by growth in Norway and 0,4% (last: 1,0%) by
Chile. The largest increase for Chile is expected in the first quarter.



Chilean Atlantic Salmon

Atlantic Salmon Chilean Harvest

Quarter

/entisqueros

Best tn class Pﬂ’ﬁiﬁ’m&m

-] Qtr 1 January

February
March
Total
Aprill

-1 Qtr2

May
June
Total

-] Qtr3 July
August

September
Total
October
November

-1 Qtr4

December
Total
Total

185

180

WEE Kton

Qtr 1

Source: Kontali

62.000
57.700
59.800
179.500
50.500
59.900
59.500
169.900
65.100
77.100
6/.600
209.800
6/.300
63.200
63.600
194.100
753.300

194

161
155

-3,73 %
-16,26 % 58.500
-12,95 %  67.800
-11,14 % 185.100
-13,82 % 58.600

61.300
61.500
13,27 % 181.400
62.900
70.900
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63.400

-9,33 % 67.000

-3,05 %  65.400

-3,48 % 195.800
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58.800
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Qtr 2

-5,16 % 59.700
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46.200
3,12 % 155.200
50.400
54.900
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6,77 % 159.300
-3,38 % 6/.300
-8,04 %  70.900
60.700
-2,91 % 198.900
-5,79 % 70.400
60.100
56.100
0,88 % 186.600

1,69 % 700.000

210

Quarter

55.700

-15,73 % 49.200
-31,86 % 56.000
-16,15 % 160.900
-13,99 % 59.600
-10,44 %  58.300
-12,20 % 66.100
-12,18 % 184.000
69.100

0,00 % 78.100
-13,16 % 78.100
-2,36 % 225.300
34.800

-10,30 % 75.700
-14,22 % 76.500
-4,70 % 237.000
-8,62 % 807.200

225
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Qtr 3

@ 2022 2023 ©2024 ©2025 © 2026

-6,70 %
-0,20 %

71.200
60.500
62.000
3,67 % 193.700
60.500

58.200

62.000

15,51 % 180.700
64.200

69.700

74.200

13,27 % 208.100
77.900

74.600

75.100

27,01 % 227.600
15,31 % 810.100

237
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194 196
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Qtr 4

20,39 %

-0,17 %
-6,20 %
-1,79 %
-7,09 %

-10,76 %

-4,99 %
-7,63 %
-8,14 %
-1,45 %
-1,83 %
-3,97 %
0,36 %

Last Update 20/04/2026

Growth is anticipated for the year 2026, but expectations have been decreasing over time. The months projected to see the greatest changes are
January and February, following a trend of increased volumes for the last 12 months.



USA imports from Chile Ventisqueros

Best tn class p&rﬁirw

WFE Kg - Year 2025

2% 1

WEFE kg per Year
Quality
® Premium

® Industrial 342.500 342.956 340.728
Other 320.935

Grade

-98%
30%
Condition 272.597 270.935 o 273.287
® Fresh '
® Frozen
WEFE Kg - Year 2025 - Fillet Only
2022 2023 2024 2025
1305 22 Product ®FILLET ®HG © HON ® PORTION
Size
3-6
®[6-8
0-3]
® [8-UP]
- 85%
WEFE Kg - Season 2025/2026
3%
Quality
® Premium WFE Kg per Season
® |[ndustrial
Grade
18.713
11%
1979, ° 17.598 17.650
Condition
®Frozen  11.532
® Fresh

WEFE Kg - Season 2025/26 - Fillet Only

L 800 13.327 13.236
(o)
139 o
Size 2022/23 2023/24 2024/25 2025/26
®[2,5-5,5] Product ®FILLET ® HG ©® HON @ PORTION
®[55-UP]
®[0-25]

- 86%

Source: Customs Last Update: Apr-2026



Brazil imports from Chi Ventisqueros

Eﬁfﬁ@cﬂaﬁwﬁ}rw
WFE Kg - Year 2025
1%
WEFE kg per Year
Quality
® Premium 130.314
® |[ndustrial 115.439 e
107.041
l_99% 2%_\
Condition
® Fresh
® Frozen
WEFE Kg - Year 2025 - HON Only
-98%
2022 2023 2024 2025
2% Product ®FILLET ® HG ©® HON @ PORTION
22%
Size
® [6-3]
3-6]
® [8-UP]
0-3]
~75%
WFE Kg - Season 2025/26
2%
Quality WFE Kg per Season
® Premium
® [ndustrial
15.668
-98%
13.005
o — Conditi
4% ONCItoN 10.350
® Frozen
—58% @Fresh
7.519

WEFE Kg - Season 2025/26 - HG Only

5%

1.760
c: 2022/23 2023/24 2024/25 2025/26
Ize
®[2,5-55] Product ®FILLET ® HG ©“ HON @ PORTION
®[5,5-UP]

~95%

Source: Customs Last Update: Apr-2026



China imports from Chi Ventisqueros

Eﬁfﬁ@cﬂaﬁwﬁ}rw
WFE Kg - Year 2025
4%
WEFE kg per Year
Quality
® Premium 36.150 37.284
® |ndustrial 34.202
~96% 22.059
36%
Condition
® Frozen
® Fresh
—64%
WEFE Kg - Year 2025 - HON Only
I [ ]
2022 2023 2024 2025
10%11%7 Product ® FILLET ® HG ® HON @ PORTION
13% Size
® [6-3]
3-6]
® [8-UP]
0-3]
~76%
WFE Kg - Season 2025/26
8% 170
Quality
® Premium WFE Kg per Season
® [ndustrial
Other
0% 8.301
“91%
6.480
Condition
®Frozen 5049 5.216
® Fresh
8.029
WFE Kg - Season 2025/26 - HG Only 5 993
L 100% 4.681 4.817
4%
Size 2022/23 2023/24 2024/25 2025/26
®[2,5-55] Product ® FILLET ® HG ©® HON
® [5,5-UP]
® 0_215]

-94%

Source: Customs Last Update: Apr-2026



Japan imports from Chi

WFE Kg - Year 2025

1%

Quality
® Premium
® [ndustrial

-99%

38%

WEFE Kg - Year 2025 - Fillet Only

1%

11%

Size

3-6

0-3.
® [8-UP]

- 87%

WFE Kg - Season 2025/26

Quality

® Premium

® [ndustrial
Grade
Other

0%

WEFE Kg - Season 2025/26 - HG Only

-100%

5%

Size
®[2,5-5,5]
® [0-2,5]
® [5,5-UP]

-94%

Source: Customs

Condition
® Frozen

629 ® Fresh

entisqueros
Best un class performance
WEFE kg per Year
13.577
11.240 11.8°6
8.368

2022 2023 2024 2025
Product ®FILLET ® HG ©“ HON @ PORTION

WFE Kg per Season

161.381
146.149

144.669

138.919

Conditio
® Frozen
® Fresh 102.965

126.785

101.890 111.527

2022/23 2023/24 2024/25 2025/26
Product ®FILLET ® HG ©“ HON @ PORTION

Last Update: Apr-2026



® ® ' .
Russia imports from Ch entisqueros
Eﬁfmmfwﬁ}rmm
WFE Kg - Year 2025
1%
WEFE kg per Year
Quality
® Premium 25 17
® |[ndustrial >.1/8 41597
Grade
. 32.832
99% 3764 28.931
Condition
® Frozen
® Fresh

WEFE Kg - Year 2025 - HON Only

-97%
5%

18%
Size
® [6-3]
- 52% 136l
® [8-UP]
0-3]

25%

WFE Kg - Season 2025/26

3%

Quality
® Premium
® [ndustrial
0%

-97%

WEFE Kg - Season 2025/26 - HG Only

-100%

13%

Size
® [215_515]
®[5,5-UP]

“87%

Source: Customs

I 5.005 4.891 6.841

2022 2023 2024 2025
Product ® FILLET ® HG © HON

WFE Kg per Season

10.473

Condition

® Frozen

® Fresh 5.673
4.764

6.824

2022/23 2023/24 2024/25 2025/26
Product ®FILLET ® HG ©“ HON @ PORTION

Last Update: Apr-2026



Vietnam imports from C Ventisqueros

Eﬁfﬁi@cﬂaﬁwﬁ}rw
WFE Kg - Year 2025
2% 1
WEFE kg per Year
Quality
® Premium 1.928
® |ndustrial
1.415
"08% 1.294
Condition
45% —
° e ® Frozen 618
0o% o Fresh
WEFE Kg - Year 2025 - HON Only
RN, e
2022 2023 2024 2025
4% Prod
89% roduct ® FILLET e HG ® HON

Size

®[6-8]
3-6
0-3
® [3-UP]

- 88%

WFE Kg - Season 2025/26

Quality
® Premium WFE Kg per Season
® Industrial
Other
Grade
0% 12.791 12.803

Conditio
® Frozen
® Fresh

11.396

8.059

WEFE Kg - Season 2025/26 - HG Only

-100%

3%

17%
Size 2022/23 2023/24 2024/25 2025/26
®[2,5-5,5] Product ® FILLET ® HG ® HON
®[5,5-UP]
® 0_215]
~80%

Source: Customs Last Update: Apr-2026




Thailand imports from ¢ Ventisqueros

Eﬁfﬁ@cﬂaﬁwﬁ}rw
WFE Kg - Year 2025
9% 170
WEFE kg per Year
Quality
® Premium
® [ndustrial 12.384
Grade
" 90% 0% 8.141
Condition
® Frozen
® Fresh
WEFE Kg - Year 2025 - HON Only 1123 982
maeaass 982
B
100% 2022 2023 2024 2025
6% Product ®FILLET ® HG ©® HON @ PORTION

9%

Size

—42% 3-6

0-3.
® [8-UP]

42%

WFE Kg - Season 2025/26

Quality
® Premium
® [ndustrial

WFE Kg per Season

6.048

5.073 >.276

Conditio

® Frozen 3.883
WEE Kg - Season 2025/26 - HG Only
-100%
10%27°4
Size 2022/23 2023/24 2024/25 2025/26
®[2,5-55] Product ® FILLET ® HG ® HON @ PORTION
®[5,5-UP]
®[0-2,5]

-88%

Source: Customs Last Update: Apr-2026



Singapore imports fro Ventisqueros

Best (i cﬂﬂﬁp&ﬁﬁnrw
WFE Kg - Year 2025
3%
WEFE kg per Year
Quality
® Premium
® [ndustrial 3.46/
Grade
2.728
2.465
\_96% O%—| 2170
Condition
® Frozen
® Fresh
WEFE Kg - Year 2025 - Fillet Only
B
100% 2022 2023 2024 2025
gop > o Product ® FILLET ® HON ® PORTION
Size
3-6]
® [6-3]
0-3]
-87%
WFE Kg - Season 2025/26
Quality WEFE Kg per Season
® Premium
0% 1.674

-100%

1.457
1.280

Condition
® Frozen
® Fresh

1.104

WEFE Kg - Season 2024/26 - Fillet Only

-100%

2022/23 2023/24 2024/25 2025/26
Product ®FILLET ® HG ©“ HON @ PORTION

Size
®[5,5-UP]

50%—

Source: Customs Last Update: Apr-2026



Philippines imports fro Ventisqueros

Best tn class Wﬁ?rw

WFE Kg - Year 2025

WEFE kg per Year
Quality
® Premium 4.487
3.941
3.325

~100% 2.868
Condition
® Frozen
WEFE Kg - Year 2025 - HON Only 345
| _ . e
100% 2022 2023 2024 2025
79 3% Product ® FILLET ® HG ® HON
Size
® [6-8]
3-6]
0-3.
® [8-UP]

-90%

WFE Kg - Season 2025/26

1% 1

Quality
® Premium
® [ndustrial

WFE Kg per Season

3.077

-99%
2.581

Condition 2.137
® Frozen

WEFE Kg - Season 2025/26 - HG Only 1.031

-100%

626

390

o TN
= S; 2022/23 2023/24 2024/25 2025/26
ize
®[2,5-55] Product ® FILLET ® HG ® HON
® [5,5-UP]

06/7%

Source: Customs Last Update: Apr-2026



South Korea imports frc Ventisqueros

Eﬁfﬁ@cﬂaﬁwﬁ}rw
WFE Kg - Year 2025
WEFE kg per Year
Quality
® Premium =
L o)
100% 2.149
1.763
Condition 1.498
® Frozen
® Fresh
WEE Kg - Year 2025 - HON Only 542 541 558
2022 2023 2024 2025
3% | Product ®FILLET ® HG ® HON ® PORTION
Size
® [6-3]
46% —51% 3-6]
0-3]
WFE Kg - Season 2025/26
0%
Quality
® Premium WFE Kg per Season
® [ndustrial
Grade
1% 12.706

-100%
10.408 10.404

8.893

Conditio
® Frozen
® Fresh

WEFE Kg - Season 2025/26 - HG Only

-99%

14%

3.300

1.483
2022/23 2023/24 2024/25 2025/26
Product ® FILLET ® HG © HON

Size
® [215_515]
®[5,5-UP]

- 86%

Source: Customs Last Update: Apr-2026



